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FORMER OELRICHS' HOME NOW A WOMEN'S BANK; RETAINS
ALL THE ATMOSPHERE OF A LUXURIOUS PRIVATE DWELLING

Te. SPACIOUS MUSIC ROOM. WITH ITS RICHLY HUNG WALLS s ENTICING
FURNITURE OFFERS A VERY COMFORTABLE PLACE inJ WHICH do DISCUSS BUSINESS
DETAILS WITH tfus, TRUST DEPARTMENT

fts Occupation by 5 th Ave. Branch of New York Trust Co.,

Marks Latest Innovation in Banking Methods Another
Institution Plans Taking Similar Steps to Please

Its Fair Depositors Structure, One of Most
Distinctive of Its Type in City, Was Built
By a Woman Shortly After Civil War.

. When New York- opened the first
"night bank" In the world ihe exem-
plified the untiring and Incessant energy
o the metropolis of the western world.
It was an Illustration of the law of sup-
ply and demand. The want was here and
that want was Med. Not lone after the
night bank took Its place as one of the
Institutions of the city enterprising
bankers began to sense the need for
catering to their women patrons In a
distinctive way by establishing branch
banks in (he shopping and residential
sections.
T The pioneer in this novel idea,In bank-
ing "service" Is the New York Trust
Company, which recently leased the pa

pOSPITAL BUYS 5TH

AY. BLOCK MT
Hahnemann Sells Present Sito

on Park Av.; Big Deal "Will

Benefit Lenox Hill.

The development of upper Fifth ave-
nue near the end of Central Park into
a colony of civlo institutions, as has
been suggested by the Fifth Avenue As-

sociation, was brought within realiza-
tion yesterday when Douglas L. Elll-roa- n

& Co. announced that they had
purchased the Hahnemann Hospital
property on Park avenue at Slxty--
eeventh street and that It had also pur-

chased the unimproved Fifth avenue
block front between lOSth and lOtth

as a site for a. new home lor the
(institution. The two deals Involved a
"little more than 2,000,000.

Aside from the amount involved the
Ieals have an added significance because
they portend the gradual elimination of
other institutions on the south slope of
Xnox Hill and the reclamation of that
section for high-clas- s residences. Doug-

las 1. Elliman & Co, have formed a
syndicate which, when the hospital
moves, will restrict the site to residences
In keeping with the type already being
built in the vicinity by Harold I. Pratt,
Percy. R. Pype, II. R. Davidson, William
Sloans. Arthur Curtis James, Oeorge
Blumenthal, Arthur Sachs and others.

The northward march of apartment
houses along Park avenue has been
abruptly halted at the north side of
8Ixjy-slxt- h street by restrictive pur-
chasers who hold the section as far north
as Seventy-secon- d Btreet for high-cla- ss

private residences. The ancient Hahne-
mann Hospital building has, however,
for a number of years acted as a deter-
rent to the complete development of the
restricted area. Its romoval will sur-
render an Imposing site just south of the
crest of Lenox Hill. To the south of It
is the Seventh Regiment Armory, to the
east is the Baptist Home and to the
north is Hunter College. The last two
properties are owned by the city. The
Seventh Regiment Armory is undoubt-
edly a permanent institution, but Urn
Baptist Home, which was unable to get
title to the property, as the Hahnemann
Hospital did In 1910, may be eliminated
before long.

Search for Substitute Site.
Before completing the purchase of the

tiospltal site It was necessary for Doug-
las If. Elliman & Co. to secure a suitable
substitute site. For this purpose they
obtained the entire block front on the
east side ot Fifth avenue, between 105th
.street and 106th street, running 1(0 feet
I n each street The greater part of this
tjs bought from the New York Life

EJurance Company, which took it on
foreclosure several 'years ago. To make
'Irie cite square the properties at 3 and S

pastUOSth street, consisting of two five-Sto- ry

flats each on a lot 20x100, were
bought from Morris Goodman and John
Sehan respectively, which gives the
hospital plot a total area of more than
20,000 square feet

The transactions will be highly bene-

ficial to the hospital board ot trustees,
of which T. Frank Manvllle is presi-
dent, as it will provide a balance suff-
icient to erect a thoroughly modern and
completely equipped building. Plans
have been mad6 to begin the construc-
tion work at an early date.

The situation In the upper Fifth ave

latial residence of Mrs. Hermann Oelrlchs
at Fifth avenue and Fift -- seventh street.
The house has been converted into an
attractive banking establishment by
Hoggson Brothers, specialists, in bank
building, of New York and Chicago
This has been done without Infringing
In the least on the architectural or
decorative spirit created by the late Stan-
ford White, which made this home of one
of the leaders of New York and Newport
society so distinctive.

The best proof of the soundness of the
innovation Is the fact that another big
down town bank, which competes with
the New York Trust Company, Is already
laying its plans for embarking on a simi

nue and the Lenox Hill sections Is
unique," said Mr. Elliman yesterday.
"Owing to the location, of Mount Slnal
Hospital, 'at Fifth avenue ' and 100th
street the promised development ot the
section above the Carnegie residence
seems to have failed of materialization.
Prices In the block fronts above Mt
Slnal Hospital are practically equiva
lent to those on Third avenue, while the
many sales of property In the Lenox
Hill section since last December have
practically cleared the market of all
available sites and this addition to the
Lenox Hill section by the elimination' of
Hahnemann Hospital will be welcomed.
The need for room there has been so
urgent that this restricted development
In the lower Sixties has, in most of the
blocks, extended to Third avenue and In
some cases even to Second avenue."

Nearottatlons Lasted 10 Years.
Mr. Elliman has been engaged for ten

years In bringing the purchase of the
hospital site to a conclusion. In July,
1909, he had progressed to what looked
like an immediate consummation. It
hinged on the attention of Mayor Oay-n- or

to the efforts of the hosptal to get
title to the land. The Mayor was about
to go abroad, but indicated that he
would take up the matter on his return.
The attempt on Tils life, which occurred
as he was about to sail, deferred the
step for some time and caused Mr. Efti- -
man's plans to go awry.

The hospital trustees were represented
in tho transactions yesterday by Harris
& Towne, attorneys, Douglas L. Elli
man Co. were represented by Oeorge
F. Butterworth of the firm of Cadwala-de- r,

Wlckersham & Taft

EDUCATIONAL COSTS
MAY BURDEN REALTY

Great Need for Local Econ-
omy, Says Board Member.
A member of the budget committee of

the Real Estate Hoard of New York calls
attention to a serious condition applying
to New York city taxpayers. He says:

"The statement made by the Comp

troller recently as to tho budget appro--
Vflatlons for school purposes Is startling
in Its significance.

'The Comptroller said the recent de-

cision and orders of the State Depart-
ment of Education tended to show con-

clusively that education Is a State and
not a local function. If this view Is sus
tained by tho .courts it would mean that
the amount spent annually for educa-
tional uses could not be estimated in the
sum allowed by the Constitution for
local purposes.

"In other words the city In Its budget
must place the appropriation for educa
tion with other State charges like the
direct State tax for Instance. The 2 per
cent limit of taxation placed by tho Con-
stitution for local purposes would then
have added to It the debt service and the
State charges, and a tax rate ot 3 per
cent mora could be legally Imposed and
collected.

"For a number of years the Real Es-
tate Board of New York has been calling
attention to the drift toward the con-
stitutional limit ot taxation and for two
sessions of the Legislature has been
urging a fixed tax rate on real estate.
Such a bill was defeated In the 1918
Legislature and was passed at the 1919
session, but was vetoed by the Mayor.

"If the State Board ot Education's at'
titude on the placing of the cost ot edu-
cation Is correct taxpayers will have
brought before them with startling clear-
ness the truth of the Real Estate.Board's
contention and the necessity of uniting
with It In an effort to limit local ex-

penditures, unless real estate, even un
der improved conditions, is to be taxed
to the breaking point"

lar venture. The Inference drawn by
some from these experiments is thit
with the growing power and Influence
of women In the political and business
world banking and other substantial
businesses will no doubt be turned Into
specialized Institutions, like department
stores, which are run largely for the
comfort and patronage of the gentler sex.

oilier Banks May Adopt Bcheme.

From the real estate standpoint, this
will quite likely furnish a solution of
the problem of what to do with the valu-
able landmarks or residential grandeur
on Manhattan Island which are now

Part ot the estate of the late F. W.
Woolworth, founder of the Wootworth
five and ten cent stores, will be sold
at Deal, N. J., next Saturday, August
2, by Joseph P. Day, the auctioneer.
Mr. Day will also auction oft a number
ot plots In some of tho most exclusive
sections ot Jersey seashore property at
Elberon, North Long Branch and Mon-

mouth Beach. Near the Elberon prop-

erty are the summer homes of Adolph
Lewliohn, Georce B. Hurd and Peter
Hauck.

In order to make Deal a genuinely at-
tractive seashore resort the Atlantic
Coast Realty Company, organized by the
late Anthony J. Brady, Morgan J.
O'Brien, Richard Croker and "others.
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FORMER. HOME; oF MRS- - HERMAN OELRICH'S
a die. NORTHEAST CORHER oF FIFTH AVENUE wtff FIFTY-SEVEHT- H

STREET NOWABRAHCH OFFICE oF the. HEWTORK
TKUoT

engulfed In the rips and eddies of trade
tides.

Not bo long ago a cfgn was draped
across the second story of the Oelrlchs
mansion announcing that the New York
Trust Company would establish a Fifth
avenue office there. The natural as-
sumption was that the house waa to be
demolished and a conventional Fifth ave
nue business building would soon rise
In its place. To those who know and
love the neighborhood It was. a decided
shock.

Well informed men and women of
'course consoled themselves with the
thought that If the New York Trust
Company was to put it up the building
would be a credit to the neighborhood.
Days elapsed and the sign waa grad-
ually forgotten. The 'house remained
apparently undisturbed save for newer
and more simple curtains against the
'lower sashes. Then one day florists'
wagons began to arrive In quick succes-
sion. Passersby thought a party or
possibly a wedding waa about to take
place within.

In reality the gorgeous floral con-
tributions were the expressions of wel-
come from 'other banks and trust com-
panies of the up town section. Then
gradually passersby began to note that
Jthe big bronze doors were opened out
ward continually and women, and men
.too, were entering and Leaving In busi
nesslike fashion. The imaginary bus!
ness building was not there, but the

BRIGHTON AVENUE, ELBERON

COMrVMiY

spent more than $1,000,000 there. Mr.
Day's sale will include eight choice plots
for the Woolworth estate on Norwood
avenue, Deal esplanade, Stratford place
and Woodford road, within two blocks
ot the Deal station and three from
the Atlantic Ocean and the Casino.

The beauty of Its landscape, the ele-
gance ot Its villas and the social environ-
ment and transit facilities make It an
Ideal place ot residence. Among its
many advantages are the Deal Oolt and
Country Club, with Its beautiful club-
house and eighteen hole course, consid-
ered one ot Die finest In the country;
Deal Lake and Its seventeen miles of
branches, which afford excellent boat-
ing, bathing and fishing; the Casino, one
of tbe most modern in the country, hav-
ing the best outdoor salt water swim-
ming pool that can be constructed, and

trust company was and was doing!
business.

Curiosity compelled many to lnvestl-- j
gate. A doorman swung open the bronze
doors and the visitors entered. The first
thing that arrested their attention waa
the Louis Seize mirror across the land
ing of a staircase, testifying In its spa-
cious elegance to the late Stanford
White's appreciation of lines and pro
portions. On the right of the entrance
hall opens the .oak dining room, with a
coppered celling. The mere addition of
tellers cages of carefully matched pan-nelll-

had transformed the room Into
a dignified banking interior.

Reception noon Is TTott Office.
Opposite the dining room and to the

left is a goo'd sized reception room, which
serves as ah office for Charles 12. Hay-doc- k,

Further on la a
most luxurious room, with a separate
entrance and with a trim maid In at-

tendance for the service ot women pa-
trons.

The distinctive charm of the former
library has been preserved and is now
utilized as a resting place for patrons
who wih to read or write business let-
ters. There are also "nooks" or "con-
ference rooms" for depositors who de-
sire to discuss privately some matter of
finance with a director or a friend.

Passing up the stairs, which are so
thickly carpeted and so comfortable a

fine surf bathing. At 12:30 will be1
offered two houses and tour plots on
Ocean, Milan and Rose) avenues.

At 1:30 P. M. on the premises Mr.
Day will sell by order of Daniel Gug-
genheim six plots at Elberon, located
on Ocean, Elberon and Park avenues.
An exceptionally well built stable and
a number of greenhouses and poultry
buildings are on some of the plots to
be Bold. Tho property overlooks the
Atlantic Ocean and purchasers of plots
at the sale will be given the privilege of
a private bathing pavilion which Is op-
posite the property.

From Elberon Mr. Day will go to
Monmouth Beach, where at 3 P. M.
under a tent at Rlverdale avenue and
Valentine street lie will sell fifty-seve- n

plots and three houses to liquidate the
holdings ot the Life Insurance Company

i ;

A REPLICA oF iLlP, BRONZE BALUSTRADE mi t.CTo. PP.TIT TRIANON n
VERSAILLES, TOGETHER. WITH iJTe, BEAUTIFUL WROUGHT IRON ENTRANCE DOORS,

ADDS MUCH TO tRes QUIET PIGNITY oF tfZk, ENTRANCE1 HALL

rise as. to rob the ascent of any fatigue,
the visitor comes to the brocaded walls
of a former salon with modern but not
incompatible business furniture.

The remaining room on that floor, the
ballroom. Is rededlcnted to figures not
however, thoee of the cotillon, nor of the
more modern tango, but those with
which bookkeepers are most conversant.
The trust room, formerly the main salon,
has now become a sort of Mecca for
those seeking to rid themselves of finan-
cial problems. Through the windows one
may gaze, down onto the ;Flfth avenue
pageant which dally lends Its untiring
Interest. The' great walls; however, muf-
fle the sound to an agreeable murmur.
Thus from the' vestibule below, through-
out tho building, the character of the
private house has been' retained by the
expert workmen of Hoggson Bros., and
the rooms and hallways welcome the
formor "beau monde," who has now re-
turned as a client of tho trust company.

Mrs. Oelrlchs, owner of the present
bank building, was the daughter of
"Jim" Fair, the wealthy "Forty-niner.- "

She and her mother came to New York
thirty years ago and "Tessle" Fair, as
she was called by her friends, had many
suitors, such as the late Duke of Marl
borough and Crelghton Webb. She
cast them aside and accepted Herman
Oelrlchs. member of an old New York
family. They were married In 1880.

Shortly after her marriage Mrs. Oel

Some Inviting .Sections of New. Jersey
Shore Property to Be Sold at Auction
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JEACH. a FEW MIH1ITES
FROM 6Te. PROPERTY TO BE

SOLD
of Virginia, which are on Rlverdale ave-
nue, Valentine street and adjoining
streets. The property Is within a few
minutes walk of the Monmouth Beach
station and some of the tots front on
Monnahasset Bay, where boating, bath-
ing and fishing are enjoyed. Two ot the
houses are on Jessica place, each hav-
ing six rooms and bath, with electrlo
light; the other Is on Ocean avenue,
adjoining the home ot N. F. Brady and
contains seventeen rooms and two
baths, and Is directly on the Atlantlo
Ocean.

On August 9 at 2:30 P. M., on the
premises, Mr. Day will sell the Beach
House at Sea Olrt a three and four
story frame hotel containing 170 rooms,
facing directly on the Atlantlo Ocean.
The furnishings ot the hotel ara to be
sold separately to the highest bidden,

richa purchased the "white marble"
mansion which Is the subject of this
ctory. She lived there until the fall Of
1918, when she leased It to the New
York Trust Company and went to llVe
In a magnificent apartment In lower
Park avenue.

Mrs. Oelrlchs's home had always been
purely and simply a woman's house. It
was built by a woman, Mrs. Mary Ma-
son Jones, a. well known figure in so-

ciety, who died many years ago. She
wished, It to be designed for her par-
ticular use and after her own ideas of
what a lady's house in New York
Ehould be.

The liouse was built soon after the
civil war and was far up town for those
days. The ma.terlal used, white marble,
was quite unusual for those days. The
general plan, with Its lofty salons and
high peaked roof, was a decided de-
parture from our old cut and dried
brownstone front of that period. It was
generally put down ns a rich old wom-
an's freak, an extravagance which few
persons thought of Imitating.

In truth It was aboufvas expensive
a way ot building a house and getting as
little living room In It as conld be de-
vised. But Mrs. Jones had no family
and wanted her morning rooms down-
stairs and her great salons upstairs.
It remained vacant for a long time
after her death because there were few
rammes wno could afford to give so
much space to apartments ot mere cere'

REALTY BOARD OUT,
FOR NEW MEMBERS

Starts Special Drive; Hopes to
Extend Scope of Activities.
The Real Estate Board of New York

Is preparing to duplicate Its great suc-
cess of two years ago In a campaign for
new membership. Work along this line
has recently been started and is meet-
ing with gratifying success.

There Is at present a limit of 200
placed by the board's constitution on
tho active membership class. There Is
a substantial waiting list In this class
and this list' Is steadily growing.

A special drive, however. Is being I

made for active associate members,
which Includes owners, attorneys, archi-
tects, corporations or persons closely or
Incidentally Interested In real estate.
with the exception of brokers, mortgage
loan brokers, agents, &c

The fact that the Real Estate Board
of New York has In recent years greatly
expanded its field of activities nnd has
built up an organization that Is dealing
Intelligently, for example, with laree
problems of taxation and legislation, has
attracted the attention of owners of New
York city real estate.

Particularly at this time It Is realized
that problems of this character ara
steadily growing more serious and com
plex, ana more than justify the exist-
ence of a central organization like the
Real Estate Board. It la with the view
to continuing these activities and taking
them up on even a larger scale than
heretofore for the benefit of the varied
Interests represented In Its membership
that the Real Estate Board la pushing
Its campaign for Increased membership.

BRIGHTON TRAINS TO
TIMES SQ. IN 1920

Through Service to Begin
About March 1.

Public Servlco Commissioner Delaney
told the Flatbush Chamber of Commerce
last week that operation of the Brigh-
ton Beach line to Atlantic avenue and
through to Canal street Broadway and
Forty-seoon- d street in Manhattan will
without doubt begin about March 1,
1920. Operation of trains through Wll- -
loughby street and the Montague street
tunnel to Whitehall street In Manhat-
tan, he said, ought to begin about the
same time, but one of the contracts Is
causing some trouble and may delay the
opening.

The Montague street tunnel Is ready
lor ran laying, and the contractor has
been ordered to begin the work this
week. The underground work on tho
Nostrand avenue extension of the Inter- -
borough's Eastern Parkway line. Com
mlssioner Delaney said. Is nearly com
pleted as far south as Church avenue,
and in spite or a section near the en
ttance to Prospect Park that has been
giving trouble the track laying should
begin In November, The Publlo Service
engineers state definitely that the Nos
trand avenue extension will be ready
for operation early In the summer of
1920.

"I have been reading so long about
promises of completion of dual system
links that I hesitate to make new prom-
ises myself," said Commissioner Dela-
ney. "I really believe, however, that the
complete Interborough subway through
Eastern Parkway to Utlca avenue and
down Nostrand avenue will be ready and
in operation before the end of next
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money instead of nurseries, schoolroftna
and plenty ot bedrooms. I

In 1893 Mrs. Paran Stevens decided tb
take the house. She had been living aft
214 Fifth avenue, which was becoming
an oasis In a desert of trade. Tailorf,
bootmakers, dressmakers and milliners
were her only neighbors. So aha took a
ten year lease on tho property. Her olf
house was stored full of pictures, stwi-ary- ,

furniture and ,i whlco
were displayed to much greater advani-tag-

thore than In the house furthet-downtown- .

I

Iloom Arrangement Unchanged.
When Mrs. Stevens jolntd the uptowi

colony, it was at the height of its iamk
as a social centre. On the northwest
corner was the huge residence which was
being completed for Cornelius Vanderf
MIL On the southwest corner was thk
charming home of Mr. William" W.

Whitney and on the southeast corner
was the massive granite mansion of Cos-U- s

P. Huntington nnd tho white marblel
French stylo structure on the northeast
corner vied with them all In Its striking
appearance.

Of course, when Mrs. Oelrlchs took
it, the house was done over extensively,
but tho arrangement of rooms was prac-
tically untouched. The late Stanford
White lent his, genius to the renovation
and pictures reveal Its true worth for llt--

change was made by the architects l

making it over for the bank.

SALEATNEPOMT '

WILL BE PRICE TESl
;

Will 3Ialto Possiblo Comparlr

6on of Values on Rockaway"

Peninsula.

An opportunity to compare the value
of building lots at Neponslt with prices"
paid elsewhere on the Rockaway coast
will be given to realty Investors and
summer homcscekers at the absolute
auction sale of "00 Improved lota in
that exclusive seashore resort which la
to be held on the premises regardless ot
weather on Saturday, Augu&t 16. The
sale, which has been ordered by' the
Neponslt Realty Company to liquidate ,

Its holdings, will bo conducted by the
Jere Johnson Jr. Company, auctioneers.

Neponslt hns greater natural advan-
tages than Hewlett, its sister resort, at
the furthermost eastern section of the
Rockaway peninsula, on account of the
contiguity of iho ocean swept and
Jamaica Bay shores. In addition the
rights of tho property owners at
Neponslt have been carefully guarded
by tho Insertion In all deeds of a pro-

tective clause. Moderate, yet sufficient,
restrictions nlso guard the section
against Improvements that might be dis-
advantageous to a residential colony of
a distinctive character. The residences
of all descriptions must cost anywhere
from $10,000 to $20,000.

The social centre of Neponslt la the
Neponslt Club, which was erected sev-

eral years ago at a cost ot 535,000 on
the bulkheaded Jamaica Bay frontage
at the foot of tho broad Bannock Boule-
vard. Adirondack Boulevard, eighty feet
broad, forms the gateway to Neponslt
The colony Is bounded on the west by
Jacob Rlls'Park, through which It Is
proposed to extend the electric car line
to Fort Tllden. The cars now connect
Neponslt with tho Long Island Railroad
station, a ten minute ride, and they
run day and night tho year around.

Some Prominent Residents
Among tluvpsldentR whose names ap-

pear In Neponslt's "Who's Who" are': L.
C. Benedict of Benedict & Drysdale,
bankers; WIthorbee Black of Black.
Starr A Frost. Jewelers; Charles H.
Blair ot Blair Brothers, Bankers; L. E.
Blackladder of the American Tin Plate
Company. Oeorgo L. Brown of Aber-cromb- le

& Fitch ; Willis Clark, manager
of the Butterlck Publishing Company;
O. H. Cothran. member of the Cottoi",
Exchange :T M. Cox, manager of .th
Western Electric Company; .E. A, Gur-ne- e.

department manager of the New
York Telephone company; Dr. S. Dana
Hubbard. State Board of Health; Con-
rad Hewitt, Justice George J. O'Keefe, of
the Court of Special Sessions; Edwin
Sohmer, te comptroller, and W. T.
Btevens. president ot the Stevens Arms
Company, etc

Originally the Neponslt Realty Com-
pany planned to continue Its disposal of
lots In the colony by private sales un-
til the last lot had been sold. The com-
pany however, has decided to hold the
forthcoming sale and to liquidate the af-
fairs of the Neponslt Realty Company.
This, It Is declared, can be done now
with all due regard to the future of Ne-
ponslt, as several hundred nil year and
summer houses, cottages and bungalows
have been erected there during the past
tew years, the occupants and owners of
which have organizoa a strong property
owners association, In the hands of
which the future of the colony Is de-

clared to be safe and assured, This
Is made doubly sure by the

character nnd extent of the physical
Improvements of municipal character.
Installed by the Neponslt Realty


